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E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: INVESTMENT GUARANTY AGREEMENT 
REFERENCE: KABUL 5517 

1. INVESTMENT GUARANTY AGREEMENT EXECUTED JUNE 9, 1957 BETWEEN 
UNITED STATES GOVERNMENT AND AFGHAN GOVERNMENT STILL IN EFFECT AND 
CONSTITUTES BASIS FOR OPIC OPERATION OF POLITICAL RISK PROGRAMS IN 
AFGHANISTAN. 

2. SEPARATE HOST GOVERNMENT APPROVALS ARE REQUIRED BY OPIC 
BEFORE ANY INSURANCE CONTRACTS ARE EXECUTED. THESE ARE USUALLY 
REQUESTED BY INVESTORS. INVESTORS CONTEMPLATING INVESTMENTS IN 
AFGHANISTAN ARE ADVISED TO REQUEST SUCH APPROVAL FROM MINISTRY OF 
FOREIGN AFFAIRS, ATTENTION DIRECTOR OF ECONOMIC AFFAIRS. WOULD 
APPRECIATE EMBASSY CONFIRMING THAT SUCH APPROVALS ARE IN FACT 
ISSUED BY THIS MINISTRY. FYI: APPROVALS ARE DIRECTED TO THE U.S. 
AMBASSADOR OR AID DIRECTOR AND ARE THEN TRANSMITTED TO OPIC BY 
THE U.S. MISSION WITH APPROPRIATE COMMENTS AND RECOMMENDATIONS. 
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3. LIPMAN, OPIC CONSULTANT, HAS RECENTLY DISCUSSED WITH EMBASSY 
AND GOA POSSIBILITY REVISED AGREEMENT TO COVER ADDITIONAL OPIC 
PROGRAMS. KISSINGER 
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